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THE SPECTATOR 


Tue Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid, To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum, 


THE SPECTATOR has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 


THE SPECTATOR COMPANY, 
PUBLISHERS. 


Arthur L, J. Smith, Pres, Robert W. Blake, Sec’y. 
135 Witt1aAM Street, New York. 
Telephone, John 231, John 282. 
WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill, Telephone, 
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HE proposed revision of the build- 
ing code of New York city has 

been receiving considerable attention of 
late at public hearings granted by the 
Aldermen. As has been the case here- 
tofore, the advocates of various classes 
of fireproofing materials have presented 
the claims of their respective goods, and 
advice has been received from architects 
and others who should have expert 
knowledge, and some of whom, at least, 
are actuated only by a desire for the 
public welfare. Ernest Flagg, the well- 
known architect, contended that the 
wrong principle has been followed for 
years past in attempting to secure a good 
building code, and that such a code 
should be based upon broad principles, 
instead of specific requirements, in all 
cases. He thought that the methods in 
vogue in other large cities of the world, 
where construction work is more wisely 
done than it is here, should be given 
close study, and the best features in use 
in such cities be adopted for the New 
York code. He referred to the heavy 
relative fire loss, per capita, in this 
country as compared with that in other 
countries, and suggested that “it be- 
hooves us to find the cause of this great 
difference, and adopt methods which will 
secure to us a more reasonable degree 
of safety.” The hearings,’ as was the 
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case with those in former years, produced 
much wrangling and bitter argument as 
to the’ merits and demerits of different 
forms of fireproofing, and of various de- 
vices and materials. It is to be hoped 
that the advice tendered by such public- 
spirited men as Mr. Flagg will be pro- 
ductive of good results, and that, when 
a new code is finally adopted in New 
York, it will conform to the most ap- 
proved plans for the safeguarding of life 
and property. 


OVERNOR GLYNN of New York 
on Monday night sent to the leg- 
islature of that State a message dealing 
with a proposed workmen’s compensa- 
tion law among other matters. The bill 
drafted under his direction was pre- 
sented in both houses and immediately 
passed to third reading in the Senate. 
It is considered by many to be extremely 
radical in character, and there is abund- 
ant evidence that strong opposition will 
be made to its passage in the three short 
weeks of the existence of the present leg- 
islature. The bill, which was passed last 
spring, only to be vetoed, was for several 
months the subject of discussion, and it 
is felt that the time is too short now to 
give proper consideration to so important 
a measure. Some of the provisions ob- 
jected to are those limiting the act to 
hazardous trades, thereby having two 
compensation methods in vogue in the 
State, the unlimited powers conferred 
upon the industrial commission as to 
rates, classification of risks and the pay- 
ment of claims, and the fact that the 
charge upon the employers will be 
greater than in any other State. In mak- 
ing the draft of the bill a number of sug- 
gestions were accepted, and the Governor 
argues that the bill as submitted has the 
endorsement of a number of more or less 
eminent authorities on the subject. 


S OME months ago the Mutual Benefit 

Life of Newark, N. J., was suc- 
cessful in its contention before the 
United States Circuit Court that divi- 
dends on life insurance policies were not 
subject to the tax imposed on incomes of 
corporations. The case is now before the 
Supreme Court of the United States, 
and in a brief submitted by Solicitor- 
General Davies the old argument is re- 
iterated that dividends to policyholders 
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of life insurance companies are similar 
to dividends of other corporations. This 
claim arises from a misunderstanding of 
the word dividend as used by life insur- 
ance companies, the so-called dividend 
being no more than a return of that por- 
tion of the premium not required to pay 
losses and expenses or added to the re- 
serve. The new tariff law, in the income 
tax section, expressly permits the com- 
panies to deduct these refunds from the 
income; so that, if the decision of the 
lower court should be reversed, the com- 
panies would not be affected in future, but 
would lose the tax already paid. It would 
be a singular thing if the Supreme Court 
should decide that a company economic- 
ally managed, and thereby able to make 
large premium refunds, should be pen- 
alized for such economy. Yet such 
would be the effect of a reversal of the 
present ruling. 


EARLY every life insurance com- 
pany of the United States is rep- 
resented by one or more of its officials 
at the seventh annual meeting of the 
Association of Life Insurance Presidents 
now being held in New York. Although 
this body is somewhat limited in its mem- 
bership, still its annual meetings are al- 
ways largely attended, thereby enabling 
all companies to know what is being ac- 
complished and giving them information 
on subjects regarding which their co- 
operation is desired. The programme ar- 
ranged for the seventh annual meeting 
is fully as interesting as those of former 
years and falls under three general head- 
ings, viz., the response of life insurance 
to present-day economic needs; conser- 
vation of lives and ever-increasing inter- 
dependence. Able speakers will deal 
with these different phases and an in- 


formal talk will be given by ex-President 


William H. Taft, who appeared before 
the association at its meeting in Wash- 
ington a few years ago. There will be 
opportunity afforded for discussion of 
the several papers, and from past exper- 
iences of these meetings it is certain that 
much information of value will be 
elicited, 


HE destruction by fire of a lodging 
house in Boston, with the conse- 
quent loss of twenty-eight lives, has 
directed attention to a class of structures 
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which, it is believed, are in the main so 
subdivided by cheap, inflammable ma- 
terials, and so arranged internally, that 
they invite a rapid spread of fire. In 
the larger cities, where such lodging 
houses are chiefly located, the city au- 
thorities should give close attention to 
such buildings, and should be more 
stringent in the requirements adopted to 
avoid loss of life and property than they 
have heretofore been. The extensive 
subdivision of cheap lodging houses by 
flimsy partitions, with ample space for 
the quick spread of fire, produces a 
hazard which might be. minimized by re- 
quiring that all partitions should be of an 
inflammable material. Other means of 
reducing the fire danger will readily sug- 
gest themselves to those familiar with the 
conditions, and should be worked out 
and applied to buildings of the class 
mentioned. 


HE disastrous floods in Texas dur- 
ing the past week have again em- 
phasized the lack of and the need for 
insurance against flood damage. Some 
$5,000,000 worth of injury was done to 
property, not to mention the loss of about 
fifty lives. It is to be hoped that some 
plan may eventually be worked out by 
which the losses of individuals occa- 
sioned by inundations may be distri- 
buted, through an insurance system, over 
the country at large. 














ASKS FOR REVIEW OF DECISION 


Solicitor General Applies to United States 
Supreme Court for Ruling on Cor- 
poration Tax Case 


Solicitor General Davis has applied to the 
United States Supreme Court for a review of 
the decision of the Federal Circuit Court of Ap- 
peals, sitting at Philadelphia, to the effect that 
the government is not authorized to collect the 
corporation tax upon the so-called dividends of 
mutual life insurance companies. This money 
is that used to reduce the succeeding premium 
or to increase the amount of insurance or 
diminish the time of the insurance, according to 
the desire of the insured, and the life insurance 
companies contend that it is not a dividend, and 
hence should be deducted from the gross income. 
Should the government be unsuccessful in get- 
ting the court to reverse the lower tribunal, it 
will be compelled to refund about $1,500,000. The 
present income tax law specifically exempts such 
dividends from taxation. 
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NEW WORLD LIFE 


President Cadigan on the Recent 
Examination 
{To the Editor of THE SPECTATOR] 


Referring to the article in THE SPECTATOR of 
November 27, relative to the examination of 
New World Life Insurance Company by the 
Washington Insurance Department, I would call 
your attention to a direct misstatement of facts 
in said article, and would ask for the sake of 
this company, as well as the reputation of your 
paper, that you kindly correct them. 

The article [*which simply aimed to give a 
synopsis of a report of an examination of the 
New World Life by the Insurance Department of 
Washington] states that Mr. Fishback, Insur- 
ance Commissioner, criticises me for taking 
commissions on life insurance written by me, 
which was sold in connection with the making 
of mortgage loans, and which article states that 
the Commissioner says ‘‘is in direct violation 
of the law.”’ 

The exact wording of the Commissioner’s re- 
port is as follows.” 

“This ‘appears’ to be a violation of the 10th 
paragraph of section 23 and section 180 of the 
Insurance Code.” 

You will note that the report did not claim 
that the practice was a ‘direct violation of the 
law,’”’ and I might say in this connection that it 
has been the practice for some years, to the 
best of my knowledge and belief, for some of 
the Washington companies and their officers to 
follow this practice. Further, I had been in- 
formed by a competent legal advisor that there 
was no law covering this matter. 

I might also add that in every annual report 
submitted by this company for the past three 
years to the Washington Department a state- 
ment has been made that such commissions had 
been received, and no objection was made to 
this practice, and when the matter was called 
to my attention it might be considered a viola- 
tion of the law, I voluntarily offered to repay 
the company the commissions received, which 
are not a large amount, with the statement that 
I did not want in any way to be responsible for 
the breaking of any law or ruling of the De- 
partment. This business was secured for the 
company by me in good faith and at no more 
cost to the company than it would have paid to 
any agent. Therefore, if this commission is re- 
funded the company has not only secured the 
business, but has saved the commission that it 
would pay an agent to secure it, and is there- 
fore so much better off. 

Relative to the receiving of commissions by 
officers on policies on their own lives, this was 
a very small matter and involves but four 
policies of small amounts, and were written by 
the officers of the company as agents for the 
company, and these commissions have been 
voluntarily returned to the company. There 
seems to be a difference of opinion ag to 
whether, legally, the officers as agents should 
return these commissions, but they are willing 
to abide by the ruling of the Department in this 
matter. 

Relative to the statement in your article that 
I had secured “at the expense of the stock- 
holders of the company thousands of proxies in 
my own name for the purpose of perpetuating 
my own administration,” I would say that this 
is an absolute misstatement of facts. There is 





* Matter appearing in brackets inserted by the 
editor. 
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no such statement made in the Commissioner’s 
report. I would like to say in explanation of 
this matter that, when a stock certificate is sent 
by mail to a subscriber, there is enclosed with 
it a return receipt card, stamped envelope and 
proxy card. The proxy card usually comes back 
in the return envelope with a receipt card for 
the certificate, and the company is therefore put 
to absolutely no expense to secure it. It had 
been an established custom in this company 
since its organization to secure proxies in the 
name of the president, and I merely continued 
a custom that had been established by my pre- 
decessor and which had never met with any 
criticism. The stockholder is not obliged to re- 
turn the proxy card, nor to appoint me as his 
proxyholder, and under the Insurance Code of 
this State I have no right to vote the proxies ex- 
cept by a majority vote of the board of trus- 
tees authorizing me to do. 

It is a well-known fact that in a company, 
such as this, with a large number of stock- 
holders widely scattered, it is necessary to pro- 
cure proxies to someone for representation at 
any special or annual stockholders’ meetings, 
otherwise it would be impossible to legally 
transact business. 

The tone of the article in THE SPCTATOR 
{*which simply aimed to give a synopsis of the 
official report] implies that I had been indulg- 
ing in a wholesale campaign for the securing of 
proxies at large expense to the stockholders, 
which is not a fact, and I ask that you correct 
it; also your statement quoting the Insurance 
Commissioner that the receiving of commissions 
on insurance by me was a direct violation of the 
law, when, as a matter of fact, he did not make 
this statement, and when called to my attention 
that it might be considered such a violation, I 
voluntarily offered to return the commissions, 
even if there was any: question about the law, 
granting that the Department had the right to 
make such a ruling if they deemed it advisable.j 

New World Life Insurance Company is in ex- 
cellent financial condition; its investments have 
been carefully and conservatively handled and 
the business of the company has been honestly 
and carefully conducted by its executive officers, 
as results and its condition will show. I, there- 
fore, in justice ask that you give this matter 
the same publicity that you gave the article on 
November 27, and greatly oblige, 

Yours very respectfully, 
J. 8. CADIGAN, 
President. 
Spokane, Wash., December 4, 1913. 


ft Insurance Commissioner’s report says: ‘“‘This ap- 
pears to be a violation of the tenth paragraph of 
section 23 and section 180 of The Insurance Code.’ 


Frank H. Hardison Reappointed 

Frank H. Hardison has been reappointed by 
Governor Foss as Commissioner of the Massa- 
chusetts Insurance Department for a term of 
three years. This appointment follows out the 
usual custom of Massachusetts in keeping good 
men in office. Mr. Hardison succeeded former 
Commissioner Cutting in 1907, so that the 
present is his second reappointment, carrying 
him along until 1916. 


“The Art of Canvassing” 

“The Art of Canvassing,” published by The Spec- 
tator Company, furnished me with one of the most 
delightful evenings I have experienced. Success to 
the author of this book.—Edwin Everett, Dorchester, 
Mass, 
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PHILADELPHIA LETTER 





Philadelphia Association of Life Under- 
writers’ Banquet 





ADDRESSED BY PROMINENT MEN 





Alba B. Johnson, Edward A. Woods and Profes- 
sor 8. S. Huebnerj the Speakers—Numerous 
Agency Changes 


PHILADELPHIA, December 5.—Last evening, 
at the Continental hotel, there was an unusu- 
ally interesting meeting and banquet of the 
Philadelphia Association of Life Underwriters, 
at which there were present about three 
hundred men. There were three prominent 
addresses, by: Alba B. Johnson, president of the 
Baldwin Locomotive Works; Edward A. Woods, 
Pittsburg manager of the Equitable Life of New 
York, and Professor S. S. Huebner of the Uni- 
versity of Pennsylvania. 

Mr. Johnson’s address was a very carefully 
prepared paper, written from the standpoint of 
a conspicuous and successful business man. His 
personal career is a very interesting one and 
emphasizes the value of anything he has to say. 
He is regarded by those of us who have known 
him for many years as a sort of understudy of 
the late John H. Converse, who for many years 
was at the head of this same great industry. Mr. 
Johnson is a man now in the prime of life, of 
distinguished presence, high character, great 
suavity of manner and unusual capacity for 
handling large subjects. He grew up from 
young manhood with Mr. Converse, for a long 
time his private secretary, gradually coming to 
be so discreet and so familiar with the business 
of this great industry that he was taken into 
the firm some ten or twelve years ago, is now 
at the head of it and more than a millionaire in 
private fortune. Perhaps there is no man in 
Philadelphia to-day, except John Wanamaker, 
who is so conspicuous in the business affairs of 
the city; and to an unusual extent he has the 
confidence of the community as a Jevel-headed 
business man. He is doing splendid work in co- 
ordinating the various business organizations of 
the city, which hitherto have worked for the 
development of the city in a rather disjointed 
fashion. 

Mr. Johnson’s treatment of the subject of life 
insurance was thoroughly up to date. and his 
address will very likely be published in full, be- 
cause of the many practical points for the use 
‘of agents in presenting the subject of life in- 
surance, both for individual and for business 
purposes, He is personally a large insurer, car- 
rying a half million or more on his own life. 
He is one of the prominent clients of Harold 
Peirce, general agent of the New York Life. 
Mr. Johnson, from his own experience, appre- 
ciated the importance of life insurance, having 
married young and before he had accumulated a 
fortune. Referring to this field of life insur- 
ance, he said: ‘‘A young fellow without in- 
herited means and having only his own brains 
and good health as a guarantee of success in 
life has no right to ask a girl to marry him un- 
less he shall make some effective provision 
against death or misfortune. Insurance offers 
such a provision.” Later, referring to the 
claims of life insurance upon the man of large 
means and extensive business obligations, he 
Spoke of the value of such insurance in times 
of emergency as a source of loans at a reason- 
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able rate of interest, and cited the experience 
of his own firm in the financial pinch of the year 
1907. He said that he and one of his partners 
then found it very convenient to use their life 
insurance policies in borrowing from the com- 
panies $100,000 for the benefit of their firm. 

Mr. Johnson deprecated the tendency toward 
that paternalism which would lead the State to 
undertake life insurance, and declared that he 
believed that no State system of voluntary in- 
surance would be a success. He also said in this 
connection: ‘‘There would be no greater calam- 
ity than that threatened, and indeed considered 
in some quarters, namely, the State operation of 
railroads, telephone and telegraph companies 
and public utilities... Mr. Johnson also very 
strongly supported the attitude of President 
Kingsley of the New York Life on the subject 
of taxation of life insurance. 


MR. WOODS’ ADDRESS 

Edward A. Woods, vice-president of the Na- 
tional Association of Life Underwriters and 
chairman of the National Committee on Taxa- 
tion, submitted a wealth of facts and figures in 
arguments against taxation of life insurance 
companies. One of the strongest points in this 
argument was that life insurance was a loss, 
and it was uneconomic to tax a loss. He made 
several very telling illustrafions on this point, 
among others that modern life insurance was 
just as much a distribution of losses as in the 
case of a poor man, without insurance, at whose 
death friends took up a subscription to provide 
for his funeral expenses and the immediate 
necessities of his family. The absurdity of tax- 
ing such a subscription fund would be apparent 
to anybody; and as a principle of economics it 
is just as absurd to tax funds distributed by life 
insurance, which is simply another way of dis- 
tributing the losses of the unfortunate among 
the more fortunate. 

Mr. Woods impressed us as having an abso- 
lutely inexhaustible fund of fact and argument 
on any phase of life insurance, and we do not 
wonder that his own agency is such an immense 
success. To whatever he speaks or writes on 
life insurance other men can give attention with 
profit. 

DR. HUEBNER’S ADDRESS 

Dr. S. S. Huebner is a professor of economics 
on the Wharton School of Finance, associated 
with the University of Pennsylvania, and has 
given special attention to the subject of life in- 
surance. Among the points emphasized by him 
was this: That life insurance is a noble and 
beneficent institution and not a business for 
profit, and from the viewpoint of an economist 
should be absolutely free from taxation. But, 
in his view of the impossibility of eliminating 
all taxes immediately, he suggested some early 
steps to be undertaken in the direction of re- 
ducing the present burden, while aiming at the 
ultimate elimination of all taxes. He argued 
strongly against the absurdity of taxation of 
gross premiums. 

Copies of The Evening Telegram of that 
evening were placed on each chair at the table, 
in which there appeared a good article entitled 
“Policyholders Pay the Tax.” The facts and 
arguments recently so ably worked up by Presi- 
dent Kingsley were woven into this column and 
a half of a daily paper. This newspaper is now 
controlled by Rodman Wanamaker, the most 
heavily insured man in the world, who is now 
carrying four and a half millions of life insur- 
ance, of which one million is in the Mutual Life 
of New York and one million in the Prudential. 
The policy of the paper is, therefore, naturally 
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sympathetic. toward the business of life-insur- 
ance, and articles are appearing every few days 
in the interest of life insurance without being 
paid for by anybody. Frederick G. Jones of the 
Equitable Life is the avenue through whom 
items of interest are sent to the editor of this 
paper for use in_these articles. Illustrations 
from actual experience of companies and 
agencies were requested last evening by Mr. 
Jones for this purpose. Some of the actual 
eases recently described in these articles have 
been exceedingly valuable as showing the worth 
of life insurance. 
AGENCY CHANGES 

E. C. Winburn, the new Philadelphia manager 
of the Mutual Life of New York, was admitted 
to membership in the association, and was 
widely introduced by W. G. Carroll, now with 
that office, but until recently Philadelphia gen- 
eral agent of the Connecticut General Life of 
Hartford. Mr. Winburn appears to be a man of 
force and made a good impression. It is felt 
that he will be a valuable addition to the asso- 
ciation. 

It is reported that William Allen Brown, who 
during the lifetime of the late R. Dale Spar- 
hawk, and who had managership of equal rank 
with Mr. Sparhawk, will now be assigned to some 
country districts, leaving Mr. Winburn as the 
sole manager for Philadelphia. 

George F. Schilling and his son will take 
charge of the Union Central’s office here the 
first of January, Eugene R. Ellis retiring and 
intending to go into the Penn Mutual Agency in 
San Francisco, with which he was formerly con- 
nected. We will be sorry to miss Ellis. He was 
a good neighbor and a very genial gentleman. 
Our best wishes go with him. 

The firm of Gray & Buser are reported to be 
severing their connection with the Massachu- 
setts Mutual’s Philadelphia agency, of which 
they have been the managers for several years. 
It is hoped they will not leave Philadelphia, 
where they have many friends. 

KNIGHT GOES TO NEW YORK 

Another agency change of much importance 
will be the loss of the big and genial Charles 
B. Knight. He has been with the Prudential 
so long and so conspicuously that six months 
ago he probably would have resented any man’s 
intimation that he could be induced to sever 
his connection with that company; but the pres- 
ident of the Union Central, looking for a big 
man to handle New York city and its vicinity, 
came to the conclusion that Knight was the 
man for the job he wanted done there, and he 
insisted on having him and made the induce- 
ment so great that Mr. Knight has finally 
yielded and will take up the work in New York 
city the first of January. Mr. Knight is now in 
the prime of life, about forty-eight years of age, 
with a splendid record in Pittsburg and in 
Philadelphia, and his selection by President 
Clark is a credit to Clark’s good judgment. No 
one who knows Knight’s capacity for hard work 
in this line doubts that he will make a great 
success of it if he lives. His place in the Pru- 
dential here will be very difficult to fill. 

VETPRAN. 


Reinsures in Merchants Reserve Life 

The Commonwealth Life of Crawfordsville, 
Ind., has been reinsured in the Merchants Re- 
serve Life of Chicago. The merger was ar- 
ranged last spring, but the consummation of the 
deal was held up pending the approval of the 
Indiana Insurance Department. Both are as- 
sessment concerns. 
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FORESTERS’ AFFAIRS 





Examination of Canada’s Big Fraternal 





QUESTIONS AS TO RIGHTS OF MEMBERS 


Order Withdraws from Examining States—Com- 
missioners Advise Protecting Past Over- 
Payment Accumulations 


MADISON, December 8.—Whether an act of 
the Canadian Parliament will enable the Inde- 
pendent Order of Foresters of Toronto to do 
what otherwise is admitted to be an unconsti- 
tutional violation of the obligations of its con- 
tracts with a large part of 140,000 members in 
the United States is a question of international 
importance raised in the report made by the In- 
surance Departments of Illinois, Nebraska and 
Wisconsin on the ex.mination of the order’s af- 
fairs. 

The question raised affects every person hold- 
ing a policy of any kind issued by an insurance 
company or organization from a foreign country. 
If it is once recognized that insurance contracts 
issued in the State under a license to the in- 
surance company or society can be repudiated 
in any part under authority of the law-making 
body of a foreign country, it follows that such 
contracts can be entirely repudiated, and upon 
the claim now made such repudiation would 
have to be enforced by the courts in the United 
States. 

This society, w) ich has assets of about $20,- 
000,000, recently readjusted by levying a special 
assessment to make up a total deficiency in re- 
serve of $25,000,000, and attempts to make this 
assessment a lien, averaging about $260, to be 
deducted from the policies of the members. 

Superintendent Rufus M. Potts of Illinois, 
Auditor W. B. Howard of Nebraska, and Com- 
missioner Herman L. Ekern of Wisconsin join 
in a memorandum attached to the examination 
reports, stating that the attempted levy of this 
lien is void and advising the members of the 
society to take the option of paying assess- 
ments at their old rates and to refuse to 
recognize the lien or interest, and to insist upon 
payment of the benefits in full. 

The memorandum further strongly advises 
members to protect their past over-payment ac- 
cumulations by continuing their memberships, 
and states that the society can easily make a 
readjustment to an adequate and permanent 
basis upon a number of different plans, and that 
the plan adopted is one which has been uni- 
formly condemned by the :ourts. The pri-.ted 
report covers almost two hundred printed pages 
and discusses fully the financial and actuarial 
condition of the society. 

The Commissioners’ memorandum states, 
among other things, that the society notified 
them, under date of November 7, that it would 
withdraw from their States. A lengthy refer- 
ence is made to the contiact with the Union 
Trust Company of Toronto, which invests a por- 
tion of the society’s funds on a basis of a net 
return of four per cent. It is stated that an 
agreement has practically been reached looking 
to the termination of this contract. On the sub- 
ject of the proposed lien on the certificates in 
force the Commissioners speak emphatically, 
pointing out that it disregards the obligations 
of contract as construed by our courts, that if 
sanctioned it would. permit other reductions, 
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even to the extent of wiping out the entire 
benefit. They add: ‘The real need of this so- 
ciety is a full and accurate knowledge of its con- 
dition from a frank and open statement by its 
executive officers of the mistakes of the past, 
of the requirements of existing law, and of the 
needs of the society for the adequate fulfillment 
of its outstanding contracts and a willingness to 
take the steps which are made necessary by the 
existing conditions.” 


Farmers National Life, Syracuse, N. Y. 

The sale of stock of the Farmers National 
Life of Syracuse, N. Y., is nearing completion, 
and it is expected that the entire issue will be 
subscribed for by the end of the present month. 
The company, which was chartered in July, 1912, 
will have a capital stock of $200,000 and a sur- 
plus of $100,000. The stock is being sold at $165 
per share, of which $100 represents capital, $50 
surplus, and $15 for organization expenses and 
the distribution of the stock. The promotion of 
the company is due to recommendations of the 
farmers’ organization, known as the Grange, 
and the stock is being sold to members of that 
body in New York and Pennsylvania, not more 
than ten shares to a single person. The com- 
pany will operate on the legal reserve plan, 
writing non-particfpating insurance exclusively. 
A board of twenty-five directors will supervise 
its affairs and the temporary officers are: Presi- 
dent, E. B. Norris, Sodus, N. Y.; secretary, 
Warren A. Rogers, Syracuse, N. Y. Wm. H. 
Peckham of Syracuse is counsel. 


-Manufacturers and Merchants Life 

The Union Life of Chicago, the control of 
which has been acquired by the officers and 
policyholders of the Manufacturers Life of 
Rockford, Ill., an assessment company, has been 
moved to the latter city, where the two will 
shortly be merged under the name of the Manu- 
facturers and Merchants Life. The company 
will then have a capital of $105,000, assets of 
$180,000, and insurance in force of about $2,400,- 
000. The officers of the company are: N. C. 
Bement, president; M. A. Olson, vice-president; 
E. F. Wilson, secretary, and C. F. Henry, 
treasurer. 


Ferdinand A. Hart Dead 

Ferdinand A. Hart, aged sixty-seven years, of 
Hartford, general agent of the Attna Life of 
Hartford, died in that city recently of acute in- 
digestion. Mr. Hart was born August 30, 1846, 
at Middletown, Conn., and moved to Hartford 
when a young man. He began his career in the 
insurance business as agent for the Charter Oak 
Life, and went with the AStna in 1884. He 
was for a time general agent at Cincinnati, 
and afterwards moved to New York, and 
subsequently to Boston, where for a number of 
years he was a member of the firm of Chester 
& Hart, general agents for the Avtna in Massa- 
chusetts. Later he moved to Hartford and be- 
came widely known in the insurance business. 


Insurance Commissioners to Meet 

The adjourned session of the 1913 meeting of 
the National Convention of Insurance Commis- 
sioners will be held on Monday, December 15, at 
the Hotel Astor at Néw York. A number of 
Commissioners will arrive in New York on Fri- 
day, in order to attend several committee meet- 
ings scheduled. There will also be a number 
present at the sessions of the Association of 
Life Insurance Presidents: 
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NEW LIFE BLANKS 


Insurance Commissioners May Pass Upon 


Them at Adjourned Meeting 


It is probable that the new statement blanks 
for life insurance companies will be submitted 
at the adjourned meeting of the National Con- 
vention of Juasurance Commissioners, which will 
be held next Monday at the Hotel Astor, New 
York. The officers and actuaries of companies 
have had tentative blanks for comment and 
criticism for some time. A feature of the pro- 
posed blank is the requirement for a condensed 
form of statement, which must be used by. the 
companies in their advertisements. In the re- 
quirement for the revenue basis of income, both 
as to premiums and earnings, only earned pre- 
miums and not those paid in advance, and in- 
terest which is due and accrued, not collected, 
are provided for. This rule also holds good as 
to disbursements. Following are some of the 
other changes: 

First—The net deferred premiums, which were for- 
merly considered an asset will now be deducted from 
the premium reserve, thus reducing the liabilities by 
that amount. 

Second—The difference between the book value and 
the market value of bonds will no longer be com- 
bined with the same item for stocks. " 

Third—The expenditures will be shown in greater 
detail than formerly. 

Fourth—In the past when a age was changed to 
a paid-up contract for a smaller amount, the com- 
pany was required to show the net value as paid in 
cash and then received as a single premium for the 
purchase of the paid-up policy. This somewhat arti- 


ficial entry will be omitted from both sides of the 
account, 


Joseph H. Choate Elected Voting Trustee 

Joseph H. Choate has been elected one of the 
three voting trustees of the majority stock of 
the Equitable Life of New York, belonging to 
the estate of the late J. P. Morgan. Mr. Choate 
succeeds George W. Perkins, who was a mem- 
ber of J. P. Morgan & Co. when he was elected 
a trustee, but retired from the firm several years 
ago. The other trustees are Morgan J. O’Brien, 
chairman, and Lewis Cass Ledyard. 


Company Tidings 

—The Great-West Life of Winnipeg received $2,- 
592,075 of applications during November. Each month 
this year has been marked by more than $2,000,000 of 
applications, : 

—The Detroit agency of the Mutual Benefit Life, 
under the management of Johnston & Clark, report 
total paid-for business during the eleven months of 
1913 as $5,238,200 upon 2,252 lives, 

—A gain of more than twenty-six per cent was 
made during November by the Fidelity Mutual Life 
of Philadelphia over the corresponding month last 
year. The number of applications received during 
that month showed a twenty per cent gain over the 
number received during November, 1912. 





Life Notes 

—Cassius M. Gealy, for many years a general agent 
for the Security Mutual Life, of Binghamton, N. Y., 
has been appointed general agent for Northern Penn- 
sylvania for the National Life of U. S. A. of Chi- 
cago. 

—An opportunity for two first class life and acci- 
dent stock salesmen to make connection with com- 
pany organizing in Florida is advertised in another 
column of this issue of THe Spectator. 

—Superintendent Charles G, Revelle of the Missouri 
Insurance Department, will be a candidate for the 
Democratic nomination for United States Senator 
next year, according to a recent announcement. 

—O, R. Whittemore, who has been identified with 
the Columbian National Life of Boston since its in- 
ception, and who was one of the best producers, has 
been appointed general agent for Massachusetts for 
the Manhattan Life of New York. 
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INDUSTRIAL 


Prudential Declares Extra Dividend 

The directors of the Prudential Insurance 
Company of America have ordered an extra divi- 
dend of ten per cent in addition to the usual ten 
per cent annual dividend. These will be paid 
on January 2, and under the double amount 
about $400,000 will be distributed. The special 
dividend money will be secured from the earn- 
ings of the fund established under the 1907 law 
to protect the participating policies issued. 
Out of a fund amounting to more than $40,000,- 
000 last year, $36,353,000 was placed to the credit 
of the policyholders of the class and $4,039,000 
to the credit of the stockholders, which latter 
amount was held as a reserve to safeguard and 
promote the business of the Prudential. Ac- 
tuary John K. Gore reported that the earnings 
of the stockholders’ share of the fund had 
amounted to $201,000, or slightly more than ten 
per cent of the capital. 








Metropolitan’s St. Louis Conventions 

The attendance at the meeting of the Metro- 
politan Life of New York at St. Louis recently 
was so large that it was necessary to hold two 
conventions. The first, which was confined to 
the St. Louis districts, was held at the Hotel 
Jefferson, and the following districts were rep- 
resented: Baden, Carondelet, Compton, Delmar, 
Easton, Forest Park, Franklin, Hyde Park and 
Tower Grove. The second convention, held at 
the Planter’s hotel, was attended by representa- 
tives of the out-of-town districts, as follows: 
Alton, Ill.; Belleville, Ill.; Cairo, Ill.; East St. 
Louis, Ill.; Quincy, Ill.; Cedar Rapids, Ia.; 
Davenport, Ia.; Dubuque, Ia.; Fort Smith, Ark.; 
Moberly, Mo.; Ottumwa, Ia.; Sedalia, Mo., and 
Springfield, Mo. Among the speakers were: 
Vice-President Haley Fiske; Mayor Kiel of St. 
Louis; Mayor Chamberland of East St. Louis, 
and Massey Wilson, president of the Interna- 
tional Life of St. Louis, and sixth Vice-Presi- 
dent Lee Frankel of the Metropolitan. 


Industrial Notes 

—Walton L, ‘Crocker, third vice-president and sec- 
retary of the John Hancock Mutual Life of Boston, 
and Attorney John Wakefield, one of its directors, 
have returned from an extended trip abroad. 

—tThe executive offices of the Home Life Insurance 
Company of America of Philadelphia have been moved 
to new quarters at 506 Walnut street, that city. In 
celebration of the event an extra effort will be made 
for good collections, high-class business and the elimi- 
nation of arrears. The building which the company 
now occupies is splendidly equipped and will afford 
more room for the rapidly growing business. 


CASUALTY, SURETY & 
MISCELLANEOUS 


THE ACQUISITION COST 


New York Department Gives Formal Notice 
to Companies—Effective as of December | 


The companies writing liability and work- 
men’s compensation business have been for- 
mally notified by Superintendent William T. 
Emmet of the New York Insurance Department 
of the new regulations for the limitation of 
commissions and the acquisition cost on these 
lines and which took effect as of December 1. 
The revision of Superintendent Emmet’s ruling 
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of August 25 allows for a limit of seventeen and 
one-half per cent acquisition on workmen’s 
compensation and liability business in States 
having such laws in effect, with twenty per cent 
in States where there are no such laws in force, 
except in the Rocky Mountain States, where the 
limit is placed at twenty-five per cent. An in- 
creased limit, according to the new ruling, is 
allowed in all States to twenty-five per cent on 
all liability lines other than employers’ and 
compensation. The letter is as follows: 


In accordance with the agreement reached at the 
meeting held in Chicago December 1 and 2, the direc- 
tions in reference to commission and acquisition cost 
sent out under date of August 25 by this department, 
are modified as follows: 

Commission on workmen’s compensation and em- 
ployers’ liability business in workmen’s compensation 
States not to exceed 17% per cent of the premium; 
in other States commission on employers’ liability 
business not to exceed 20 per cent of the premium; 
in all States commission on all liability business other 
than workmen’s compensation and employers’ liability 
not to exceed 25 per cent of the premium, except that 
on employers’ liabilit business in the Rocky Moun- 
tain zone embracing the States of Montana, Wyoming, 
Colorado, New Mexico, Arizona, Utah and Idaho a 
commission not to exceed 25 per cent of the premium 
~~ be permitted. 

he acquisition expense on workmen’s compensation 
and employers’ liability business in workmen’s compen- 
sation States not to exceed 17% per cent of the pre- 
miums; in other States the acquisition expense on 
employers’ liability business not to exceed 20 per cent 
on the premiums; in all States the acquisition expense 
on all liability business other than workmen’s compen- 
sation and employers’ liability not to exceed 25 per 
cent of the premiums; except that on employers’ lia- 
bility business in the Rocky Mountain zone embracing 
the States of Montana, Wyoming, Colorado, New 
Mexico, Arizona, Utah and Idaho, an acquisition ex- 
pense of not more than 25 per cent of the premiums 
may be permitted. 

These directions are substituted in place of the 
second and third directions in our letter of August 
25 and become effective December 1, 1913. The ac- 
quisition expense should include the following items: 

Commissions to brokers and local agents. 

B. Commissions to general agents. 

C. Amount of salaries of resident or branch office 
managers. 

Contingent commissions to resident branch office 
managers. 

E. Payments to agents under profit-sharing con- 
tracts. 

F. Salaries and commissions of special agents, 

G. Clerical and supervising cost of policies written 
in agencies. 

H. Cost of collection of premiums in agencies. 

I. Rent of agency or branch office, 

. Compensation of clerical office force in agency 
or branch office. 

K. Cost of furniture and equipment. 

L. Telephone, telegraph, postage, etc., at agency 
or branch office. 

M. Traveling expenses of managers, agents and 
solicitors. 

This limitation does not cover loss expenses, cost of 
inspection, cost of pay roll audits, taxes and Govern- 
mental impositions, stationery, blanks and supplies, 
nor expenses which properly belong to home office ex- 
penses. The limitation placed upon the rate of a 
commission is not meant to cover the average rate, 
but means that the commission allowed any agent on 
any risk should not exceed the rate set forth in these 
directions. The limitation on acquisition expense is 
not meant to apply to each agency or branch of- 
EE 





New California Liability and Compensa- 


tion Manual 

A new and considerably enlarged edition of 
“The Manual of Liability and Compensation In- 
surance, Rules and Rates for California,’ has 
just been published by Stanley L. Otis, actuary. 
It contains 232 pages of rules, rates, definitions, 
classifications, etc., and is indispensable to the 
company or agent writing liability or compen- 
sation insurance in California. The Spectator 
Company is in position to supply the new Cali- 
fornia manual to companies and agents in quan- 
tities to suit purchasers, and invites cor- 
respondence from parties needing the manual. 





—A meeting of the salesmen of the Equitable Bank 
Depositors Guarantee Company of Columbus, Ohio, 


was held in Chicago recently with about thirty-five . 


present. A banquet was given that evening at the 
Hamilton Club. Judge N. G. Hunter, president of 
the Wabash County Loan and Trust Company of 
Wabash, Ind., made the principal address. 
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NEW YORK COMPENSATION 


Bill Introduced in Special Session of 
Both Houses of Legislature 








PUBLIC HEARING ON WEDNESDAY 





Bill Provides That Employer Be Given Option on 
Insuring Self, in Stock Company, Mutual 
Association or State Fund 


A bitter fight is being waged over the work- 
men’s compensation bill, which has the back- 
ing of Governor Glynn and which was intro- 
duced in both houses of the New York Legis- 
lature on Monday night last. The measure was 
advanced to the third reading and was then re- 
ferred to a committee. It was given a public 
hearing in the Senate chamber on Wednesday, 
immediately following the close of the session 
by the Senate and Assembly committee sitting 
jointly. The bill is the outcome of two which 
have been drafted very recently, and the pres- 
ent one was decided upon by Governor Glynn 
following a conference at which all interests 
affected by such a law were represented. The 
first bill was drawn by Professor Whitney, for- 
merly of Leland Stanford University and now 
an actuary with the New York Insurance De- 
partment. The labor interests made such a 
strong demand for changes that Governor Glynn 
decided to have another bill drawn up, and the 
task was undertaken by Attorney Robert C. 
Cummins of New York. The Whitney bill and 
the Cumming bill are understood to be identical 
in a number of respects, and both prescribe a 
compensation rate of 66 2/3 per cent of the aver- 
age weekly wage of injured or killed employees 
and offer the employer any of four alternative 
methods of self, stock, mutual or State insur- 
ance. The final bill as introduced Monday night 
is applicable to hazardous industries only, and 
it contains many vague meanings as to the 
various classes of hazardous occupations, so 
that it will compel many employers to insure 
both against workmen’s compensation and em- 
ployers’ liability. The limit for disability or 
death is set at $3500, with the upward limit of 
weekly compensation at $15, the total of weeks 
during which compensation must be paid for 
specific injuries being practically the same as 
the old Murtagh-Jackson bill, and the waiting 
period is seven days. The commission of five 
created by the bill is given full jurisdiction, 
although appeals may be made to the courts on 
its awards of compensation, and compels the 
payment of compensation into the hands of the 


-State treasurer for distribution by the commis- 


sion, 

Provision is made for accumulating a surplus 
by the application of ten per cent of the pre- 
miums until a surplus of $100,000 has been accu- 
mulated, and thereafter five per cent until the 
commission is satisfied that the surplus is suf- 
ficient to cover the “Catastrophe Hazard.” 

To make the State insurance fund self-sup- 
porting in its administration and maintenance, 
all penalties collected by the commission for 
violation of any of the provisions of the bill are 
to be used for the payment of these expenses. 

A vigorous protest against the bill has been 
made by the Merchants Association of New 
York city as well as the New York members of 
the National Association of Manufacturers. 
They have asked that the measure should not be 
rushed through. However, according to the 
general opinion at Albany, it will be passed by 
both houses on Friday. 


F 
| 
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“SOCIAL INSURANCE” 


With Special Reference to American 
Conditions 





I. M. RUBINOW THE AUTHOR 


Deals with Industrial Accidents, Employers’ Lia- 
bility, Compensation Laws, Accident, Sickness, 
Old Age and Unemployment Insurance, 
Pensions for Employees, Widows, 
Orphans 

A most complete and exhaustive work on 
the important topic of Social Insurance has 
just been issued from the pen of I. M. Ru- 
binow. The author has given considerable at- 
tention to this subject during the past decade 
and was well qualified for the task he under- 
took in preparing so monumental a work. He 
is at present chief statistician of the United 
States branch of the Ocean Accident and 
Guarantee Corporation of London, is a lec- 
turer on social insurance at the New York 
School of Philanthropy, and was formerly 
statistical expert in the United States Bureau 
of Labor. While occupying this latter posi- 
tion he aided in the preparation of the volum- 
inous report on Workmen’s Insurance and 
Compensation in Europe, so that he is thor- 
oughly familiar with the whole subject. 

The present work is an elaboration of some 
fifteen lectures given by Mr. Rubinow before 
the New York School of Philanthropy, and 
treats social insurance in a thoroughly under- 
standable manner. This makes the book not 
only of value to insurance company officials, 
managers and agents—both life and casualty— 
but also to college professors and _ students, 
while the public at large will find it of more 
than passing interest. The literature on this 
subject in the United States is but scant as 
yet, so that Mr. Rubinow’s presentation of it 
should receive a most cordial welcome. 

The book treats exhaustively and authorita- 
tively a number of topics not hitherto covered 
by any work in the English language. Among 
these topics are industrial accidents; em- 
ployer’s liability ; compensation laws; accident 
insurance; economic and industrial aspects of 
disease; sick insurance; old age insurance and 
pensions ; pensions for widows and orphans; in- 
surance against unemployment, etc. The work 
is divided into five parts and twenty-nine 
chapters, the whole occupying over five hun- 
dred and twenty pages. ss 

Part I is introductory and deals with th 
concept of social insurance, its development in 
Europe and the need for it in the United 
States. Part II covers insurance against in- 
dustrial accidents, giving their causes, the in- 
dictment of employer’s liability, the American 
compensation movement, legislation thereon, 
and a criticism of the laws already enacted. 
In Part III the author deals with insurance 
against sickness, considering the economic and 
industrial aspects of disease; voluntary, sub- 
sidized and compulsory systems of sickness 
insurance. Part IV covers insurance against 
old age, invalidity and death, and discusses the 
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old man’s problem in modern industry; Euro- 
pean systems of old age, voluntary, subsidized 
and compulsory, and the pension movement in 
the United States. Insurance against unem- 
ployment is covered in Part V, while the con- 
cluding chapter treats of the social import of 
social insurance. A comprehensive and well- 
arranged index adds materially to the conveni- 
ence of the book as a work of reference. 

Social Insurance, by I. M. Rubinow, sells at 
$3.20 per copy, delivered, and should be or- 
dered through the Sole Selling Agents for the 
insurance world, The Spectator Company, 135 
William street, New York. 


Massachusetts Burglary Underwriters Meet 

A meeting of the Massachusetts Burglary 
Underwriters Association was held at Loston 
recently to consider the question of changed 
rates on residence burglary policies in New 
England, which were recently ordered by the 
National Association. The rate has been $7.50 
with two and a half rates for three years. Out- 
side of Massachusetts in New England it has 
been $12 with three rates less than ten per cent 
for three-year term policies. The bureau pro- 
posed to make the rate uniform at $7.50 and 
the term rate uniform at three rates less ten 
per cent both in Massachusetts and elsewhere in 
New England. The Massachusetts Association 
has appointed a committee composed of W. F. 
Flanders, F. M. Babson and F. E. Kneeland 
to consult with the companies and see if the 
old Massachusetts practice of two and a half 
times the annual rate may still be continued 
on three-year business. 


Employers Liability of London 

The Employers Liability of London has ma- 
tured plans for the writing of court and probate 
bonds and bonds for State, county and city of- 
ficials. These new lines will be issued first in 
Massachusetts, preliminary to the writing of 
such business elsewhere through the country 
where the company is permitted to do business, 
as soon after January 1 as is possible, making 
due allowances for adjustment to the different 
practices and requirements of the various 
States. C. H. Hall, superintendent of the fidel- 
ity department, states that it is not the present 
intention of the company to write contract, de- 
pository, permit, license or excise bonds, but that 


it will follow the same conservative policy that 


it has followed in the writing of liability and 
other casualty lines. : 


Reinsures in American Assurance 
The Universal Life, Health and Accident of 
Pittsburg has been reinsured in the American 
Assurance of Philadelphia. The reinsurance 
contract was approved by the Pennsylvania In- 
surance Department on Friday last. This will 
give the American Assurance a premium income 
of approximately $100,000 per year in the city 
of Pittsburg. The majority of the business 

taken over is industrial life and accident. 


American National in Alabama 
American National Insurance Company of Gal- 
veston, Texas, advises us that in the recent re- 
insurance of the business of the Alabama Fidel- 
ity and Casualty of Montgomery only the com- 
mercial health and accident lines were taken 
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over by the Atna Life of Hartford. The 
monthly premium business, which was by far 
the larger part, was taken by the Texas com- 
pany and included sixty-three agencies. James 
W. Smith, formerly supervisor of agents for the 
Alabama company, has been appointed general 
agent, covering the State of Alabama for the 
the American National, and will also represent 
the ordinary life department. 


New Minnesota Liability and Compensa- 


tion Manual 

A new and considerably enlarged edition of 
“The Manual of Liability and Compensation In- 
surance, Rules and Rates for Minnesota,’’ has 
just been published by Stanley L. Otis, actuary. 
It contains 221 pages of rules, rates, definitions, 
classifications, etc., and is indispensable to the 
company or agent writing liability or compen- 
sation insurance in Minnesota. The Spectator 
Company is in position to supply the new Min- 
nesota manual to companies and agents in quan- 
tities to suit purchasers, and invites cor- 
respondence from parties needing the manual. 


Alabama Fidelity Mo:tgage and Bond Co. 


The Alabama Fidelity and Casualty of Mont- 
gomery, which recently reinsured its business, 
has been merged with the Alabama Fidelity 
Mortgage and Bond Company, with headquarters 
at Montgomery. It will have a capital of $550,- 
000, made up of $300,000 capital of the Alabama 
Fidelity Mortgage and Bond Company and $250,- 
000 of the Alabama Fidelity and Casualty. The 
company will not write business direct, but will 
represent outside companies. 


Surety Ruling by Washington Court 

The Superior Court of the State of Washing- 
ton has rendered a decision which, if sustained 
by the higher courts, will make the surety re- 
sponsible for all loans to contractors where 
the money thus loaned was used in the per- 
formance of the contract. The decision was 
handed down in the case of the Puget Sound 
State Bank vs. John Gallucci, a contractor, and 
the National Surety of New York. The bank 
sought to compel the surety company to reim- 
burse it for a loan of $17,000 made to Galuccl, 
who failed to pay the loan, and the bank claimed 
that the money had been used by the principal 
in the performance of the contract. 


Provident Insurance Associatior, Texas 

The Provident Insurance Association, Waco, 
Texas, lately licensed to exchange health and 
accident insurance on the reciprocal plan, has 
already commenced business. V. K. Bessonette, 
Waco, Texas, is manager and attorney-in-fact 
for the new organization. Five thousand dollars 
is the largest obtainable, and no medical exam- 
inations are required. 


Safety and Sanitation Exposition 

The International Exposition of Safety and 
Sanitation, conducted under the auspices of the 
American Museum of Safety, will be held from 
December 11 to 20 at the Grand Central Palace, 
New York. This will be the first meeting of the 
kind to be held in America, and will no doubt 
attract widespread interest. 
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Casualty Notes 

—The Kansas City Plate Glass Association, which 
was organized a little more than two months ago, has 
been dissolved. 

—November was the banner month, both in the 
volume of premiums collected and new business writ- 
ten, for the United States Health and Accident of 
Saginaw, Mich. 

—The Massachusetts Bonding and Insurance Com- 
pany of Boston has reappointed Fred B. Potwin as 
manager on surety lines for Western Washington, 
with headquarters at Seattle. Mr. Potwin recently 
associated himself with the Title Guaranty and Surety 
Company of Scranton. 

—The Tennessee Insurance Department and _ the 
Florida Department have completed an examination of 
the Peninsular Casualty of Jacksonville, Fla. The 
examination revealed that the company is in a very 
satisfactory condition. A criticism is directed, how- 
ever, against the present bookkeeping system and the 
payment of unearned dividends. 


FIRE INSURANCE 


NEW YORK SURVEYS 

Expect Cards and Cabinets Soon.—We 
learn that the fire insurance companies may 
soon expect to be in possession of the new 
cards and cabinets pertaining to the loss sta- 
tistics under the system which was approved 
by the Board at its last monthly session. Con- 
tracts for the cabinets and service have been 
made with the Library Bureau, and they have 
promised to make a delivery before Christmas. 
This work has been in contemplation for many 
months, and it is a source of gratification that 
it is likely to be put into practice in so short 
a time. The importance of it may be tested 
in a few months, and as a method of compliance 
with the requirements of the Insurance De- 
partment and the State Fire Marshal’s bureau 
it is admirably designed. If the companies live 
up to their obligations it cannot fail to be 
important. 

Death of J. A. Alexander a Loss to Board. 
—The death of James A. Alexander removes 
from the Board of Underwriters its most ven- 
erable member, both in point of years and 
length of service. Mr. Alexander was a vet- 
eran in the best sense. He was not gifted in 
oratory, but he never spoke without having 
something to say and knowing how to say it. 
As a worker on the Board committees he was 
intensely practical, and his large experience 
often served to settle disputed questions in an 
acceptable manner, 


President Warfield on Rates.—City under- 
writers are very much gratified by the lucid 
answer made-by President Warfield of the 
Hanover to the queries regarding rates sent 
out by the Insurance Commission of Wiscon- 
sin on behalf of the General Conference Com- 
missions held in this city a few weeks ago. 
He took strong ground in opposition to any 
control over rates beyond the prohibition of 
discrimination. He very forcibly expounded 
the doctrine of the law of averages spread over 
all the States and the injustice of taxing one 
section to pay the losses of another. 

Only an Automobile Damaged.—The scare 
over the Yellow Taxicab garage fire in the last 
week, which involved $940,000 insurance, was 
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short-lived. An experienced adjuster, who 
made an investigation soon after the fire, 
laughed at the predicted loss. The damage 
occurred in an auto which stood outside the 
premises, and was reported to the interested 
companies as a probable loss of $300. The 
interest of outsiders was largely centered in 
the published list of the insurance, in which 
one city company with extensive reinsurance 
facilities was set down for $236,000, 


“Van Voorhis & Gaubert Get Agency.— 
Van Voorhis & Gaubert of 138 Montague 
street, Brooklyn, have been appointed agents 
for Brooklyn and vicinity for the Orient 
of Hartford and the Virginia Fire and Marine 
of Richmond. The agency also represents the 
Citizens of St. Louis, Albany of Albany, N. Y., 
Michigan Fire and Marine of Detroit, National 
of Paris and the Palatine of London. 


Common Carrier Loss.—The city under- 
writers are interested in a common carrier loss 
under a form which gives the assured an 
option to admit or disclaim liability. If the 
loss is small and the customer desirable, the 
carrier, solely for his own advantage, may 
admit liability, and throw the loss on under- 
writers. If it is a large claim and proves an 
advantage to disclaim liability, it is the privi- 
lege of the assured to so elect. In the case in 
hand the advantage is all on the side of the 
assured, and the facts may lead to a reforma- 
tion of the policy form, which is the business 
of the Exchange. 


Underwriters’ Agencies.—The increase of 
the underwriters’ annexes by companies has 
gone on with rather more rapidity than noise. 
Every few days there is an announcement that 
this or that company is now projecting an 
annex. 

New York Exchange.—The Exchange has 
served notice upon brokers holding the Ex- 
change license calling attention to their pledge 
to prefer the Exchange companies in all their 
brokerage placing. This aims to require 
brokers to report to the Exchange the names 
and location of all risks and names of com- 
panies outside of the Exchange in which such 
risks are insured. It exacts a promise to re- 
frain from such practices, and draws the line 
very taut upon a class of brokers who patronize 
the English Lloyds. 


CHICAGO AND THE WEST 

Expense Reduction Campaign in Chicago. 
—Chicago agents are showing a deep interest 
in the fire insurance expense reduction cam- 
paign which is to go into effect on January |. 
Opponents of the plan have been reminded 
that, while any readjustment of long-standing 
conditions is unpleasant, the effect would be to 
increase the net income of the legitimate 
agents by eliminating the unnecessary inter- 
mediaries, and that it is better that it shall be 
done by the insurance interests, with full 
knowledge of all the technical details involved, 
than by the legislators or insurance officials in 
such a sweeping order as was recently issued 
affecting the casualty business. Those in close 
touch with the situation say that it is really 
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very critical, and that if the proposed read- 
justment should fail a period of demoraliza- 
tion would follow which might disrupt con- 
ditions generally. 


Chicago Board Meeting.—Fifty-two class 
No. t members of the Chicago Board of 
Underwriters met in the assembly room in the 
Insurance Exchange at Chicago last week, and 
adopted the conference agreement regarding 
commissions and brokerage in Chicago and 
Cook county by a vote of forty-eight to four. 
R. W. Hosmer acted as chairman of the meet- 
ing and J. A. Weibel as secretary. For some 
time a sub-committee of the committee of fif- 
teen, composed of Lyman Drake, James I. 
Loeb, Nathan Klee, A. F. Shaw and O. E. 
Aleshire, has been at work formulating the 
changes in the rules necessary to comply with 
the requirements of the conference agreement 
adopted by the Union and Bureau companies. 
The report was considered at length and the 
discussion was harmonious. The committee 
which had submitted the report was designated 
to prepare amendments to the rules in accord- 
ance with the action of the meeting of the 
Board, to be submitted to a special meeting to 
be called at an early date. 


BOSTON AND VICINITY 

Lecture Course Membership.—The open- 
ing lectures of the Fire Insurance courses 
being given under the auspices of the Boston 
Insurance Library Association show an enroll- 
ment of 125. At no time since the inaugura- 
tion of the evening lectures three years ago has 
interest in them been so great as now. 

William C. Chambers Appointed.—Wil- 
liam C. Chambers of Providence has been 
appointed special agent for New England of 
the Delaware Underwriters of the Westchester 
Fire of New York, succeeding E. P. Waldron. 

Confer with Boston Board.—The sub-com- 
mittee of the Eastern Union having jurisdic- 
tion over Boston were in Boston last week, 
conferring with the Board on the subject of 
the annual assessments for the coming year. 
It also held a brief conference with a com- 
mittee of the suburban agents, and found con- 
ditions to be satisfactory all along the line. 


FIRE INSURANCE RATES 


-Brief Filed in United States Supreme Court 


Holds 1909 Law Unconstitutional 

A brief filed with the United States Supreme 
Court, in behalf of the German Alliance of New 
York, denounces as unconstitutional the laws 
adopted since 1909 by the various States to regu- 
late fire insurance rates. The German Alliance 
is seeking to have the court declare the Kansas 
fire insurance rate law unconstitutional, and a 
similar attack will soon be made upon the Ken- 
tucky law. A number of other State laws, it 
is stated, will stand or fall by decisions in these 
cases. The counsel for the company insists that 
a State has no power to fix rates charged to the 
public by those engaged in a private business. 
It is claimed that fire insurance is a private 
business, as evidenced by its right to refuse to 
take undesirable risks. The cases came up for 
argument yesterday at Washington. 

Attorney-General Dawson of Kansas has filed 
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a second motion to dismiss the companies’ suit, 
asking the abrogation of the order of four years 
ago reducing the fire insurance rate twelve to 
fourteen per cent. The motion merely alleges 
failure on the part of the petitioners to state 
cause of action. The former motion alleged 
prior jurisdiction in Leavenworth county and 
was overruled recently. 


James A. Alexander Dies 

James A. Alexander, aged eighty-six years, 
dean of the New York agents and a member of 
the agency firm of John M. Talbot & Company, 
died on Wednesday of last week at his home at 
319 West Seventy-eighth street, following a 
stroke of paralysis. Mr. Alexander had been in 
the insurance business for sixty-eight years, a 
New York city representative of the A®tna of 
Hartford, and was considered an expert on fire 
and inland marine insurance. He was born 
July 27, 1827, at Philadelphia, and was a son of 
Thomas A. Alexander, who was at one time 
president of the AZtna. James A. Alexander be- 
came connected with the New York agency of 
the 4itna under his father, who was then the 
company’s agent, when eighteen years of age. 
When the elder Alexander became president of 
the Aftna, the son continued the New York 
agency and later became a member of the firm 
of Scott, Alexander & Talbot, which firm is now 
known as John M. Talbot & Company. Mr. 
Alexander was a director in the American Coal 
Company and of the George’s Creek and Cum- 
berland Railroad Company, and was a member 
of the Republican and Lawyers clubs of New 
York, as well as the Carteret Club of Jersey 
City, and was prominent in Masonic circles. He 
was also a fellow of the National Academy of 
Design and an associate member of the Society 
of Fine Arts. 


‘The Fire Insurance Contract” 

Under the above title The Underwriters Re- 
port has published a book which embraces in- 
dexes to the California, New York, Oregon and 
Washington standard forms of fire insurance 
policy, a list of States having standard policies, 
definitions and constructions of the various 
terms used in the California policy, with sum- 
maries of legal decisions concerning same and 
citations of cases. There are also chapters on 
“Cancellation of Policy;” ‘“Insurable Interest;”’ 
“Sole and Unconditional Ownership;’’ ‘‘Permits 
and Clauses—Their Use and Abuse,’ and 
“Proper Vice.’”’ This book of 102 pages is sub- 
stantially bound in flexible leather and sells at 
$1.50 per copy. ‘‘The Fire Insurance Contract” 
may be ordered through The Spectator Com- 
pany, 135 William street, New York. 


Missouri Commission Appointed 

Governor Major of Missouri has appointed the 
commission agreed upon at the time the fire in- 
surance companies resumed business in that 
State. . The commission is requested to investi- 
gate. insurance questions and conditions in Mis- 
souri and to make a report to the next session 
of the General Assembly, which convenes in 
January, 1915. Six members have been ap- 
appointed and the seventh will be named later. 
The members are: Edward F. Goltra of St. 
Louis; Superintendent Charles G. Revelle of the 
Insurance Department; C. E. Goodrum of Lamar; 
J. B. Reynolds, of Kansas City Life of Kansas 
City; George Clayton of Hannibal, and M. D. 
Aber of Warrensburg. 
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KENTUCKY DWELLINGS 





Nearly One Hundred Companies Refuse 
Actuarial Bureau Rates 





ALL BUT TWENTY-FIVE STILL WRITING 





In Most Instances Agents Use Current Tariff Rates 
with Rider—Agitation for Mass Meeting 
Started 


[Special Dispatch to THE SPECTATOR] 


LOUISVILLE, December 8.—The impression 
has gone out that all of the companies which 
have withdrawn authority from the Kentucky 
Actuarial Bureau to rate dwellings for them un- 
der the new schedule promulgated by the State 
Insurance Board ipso facto decided not to write 
dwellings any longer. 

This is decidedly not the case. At most 
twenty or twenty-five companies have advised 
their agents not to accept dwelling business on 
their behalf, the remainder continuing to write 
it. In most cases the agents are using the cur- 
rent tariff rates, with a rider providing for an 
adjustment of the premium under the rates to 
be produced by the application of the new 
schedule. A few companies have advised their 
agents to apply the rates themselves, but this 
is the exception and not the rule. As a gen- 
eral proposition, dwelling business is being 
written as heretofore, except that restrictions 
are being placed on the character of risks ac- 
cepted for the protection of the companies. 

It is said on good authority that the State 
Insurance Board is willing to compromise, and 
that if the companies indicate that they will 
confer on this basis a settlement of the diffi- 
culty can be reached. 

Another report has it that agents out in the 
State favor a mass meeting of local under- 
writers at Louisville to protest on behalf of the 
agents and their clients against the operation 
of the rating law and to urge its repeal at the 
session of the legislature, which begins in 
January. 

Representative Barkley of the first Kentucky 
District is quoted in the local newspapers as 
favoring an investigation by the Attorney-Gen- 
eral of the United States, looking to prosecu- 
tion of the fire insurance companies for viola- 
tion of the Sherman Anti-Trust Law on the 
ground that they are using the same rates. 

Under the Kentucky law, of course, the com- 
panies are required to do this and are not per- 
mitted to use other than the legal rates. Con- 
gressman Barkley is thus attempting to use a 
Federal statute as a means of compelling the 
companies to do something prohibited by the 
State law. 


Lodging House Fire Results in 28 Deaths 

Fire in the Arcadia hotel, a low-priced lodg- 
ing house in the south end district of Boston, 
partially destroyed the building and resulted in 
the loss of twenty eight lives. The lodgers who 
escaped did'so in most cases by jumping to the 
roofs’ of adjoining buildings. The charge is 
made that there were few fire escapes. Shortly 
after the fire eight separate investigations were 
started to determine the responsibility for con- 
ditions which made the loss of life so large, 
while steps were taken to devise means of pro- 
tecting the. lives. of. other unfortunate men 
whose circumstances necessitated them seeking 
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shelter for the night in such hotels. There were 
176 lodgers in the building at the time of the 
fire. 


Alfred E. Duncan Dead 

Alfred E. Duncan, president of the Franklin 
Fire of Philadelphia, died on Wednesday morn- 
ing of last week at his home at Overbrook, Pa. 
At the time of his death Mr. Duncan was on a 
leave of absence granted by the directors owing 
to the state of his health, and the announce- 
ment of his demise came as a great shock to his 
wide circle of friends and acquaintances. He 
was born in Boston in 1864 and had been en- 
gaged in the insurance business since he was 
sixteen years of age, having started his career 
in the office of the late John C. Page. In 1890, 
after having been in the West for six years, he 
was appointed special agent for the Continental 
of New York for Utah, Idaho and Montana. He 
became special agent for the Philadelphia Un- 
derwriters of Philadelphia for western Penn- 
sylvania and western Maryland in 1896, and 
later he was transferred to Eastern Pennsyl- 
vania. Afterwards he was made assistant man- 
ager, and in 1904 was adjuster of losses at Bal- 
timore. Mr. Duncan was made special agent for 
the Phoenix of Hartford for Pennsylvania and 
Delaware in 1905 and was one of the staff ad- 
justers at San Francisco. He succeeded James 
W. McAllister in 1908 as president of the Frank- 
lin Fire, which office he held until the time of 
his death. During his career he had served in 
many important positions in underwriters’ or- 
ganizations, and he had a keen knowledge of 
the fire insurance business. 


American Home of Greenville Reinsures 

The outstanding business of the American 
Home of Greenville, S. C., has been reinsured in 
the German-American of New York. The con- 
trol of the company was acquired several weeks 
ago by J. W. Norwood, president of the Norwood 
National Bank of Greenville, at which time 
Major Charles F. Hard resigned as president. 
Major Hard has become State agent of the Ger- 
man-American for South Carolina and Florida. 
The American Home was organized in 1909 and 
has a capital of $200,000. As of December 31, 
1912, it had assets of $331,216 and a net surplus 
of $20,521. 


The Bankers and the Phoenix of Arizcna 

The Firemans Fund of San Francisco has rein- 
sured the entire outstanding business of the 
Bankers Fire and the Phenix Fire Underwriters 
Corporation, both of Phoenix, Ariz. All risks 
assumed, however, are listed in the reinsurance 
contract and the liability of any policy not so 
listed will not be covered by the reinsuring com- 
pany. According to the statement of June 30, 
1918, the Bankers Fire possessed assets of $210,- 
580; capital, $200,000, and a surplus, $10,580. The 
Pheenix reported assets of $104,134, with a cap- 
ital of $100,000. 


Philadelphia Companies Merge 

The stockholders of the Insurance Company 
of the State of Pennsylvania, of Philadelphia, 
and the American, also of Philadelphia, have 
voted almost unanimously for a merger of the 
two companies. 

The American was organized in 1810 and has 
a paid-up capital of $200,000. Its total assets as 
of December 31, 1912, were $693,322 and the net 
surplus $140,889. Clarence E. Porter is president 
and L, L. Wiltbank secretary. The company 
operated in Pennsylvania, New Jersey and New 
York. 
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UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hlamburg -Bremen 


Sire Insurance Compony 


HAMBURG, GERMANY 
Organised in 1854 


Entered United States in 1858 





United States Branch 


H. N. KELSEY, Manager 


123 William Street, - - New York 


Western Department 


Insurance Exchange, - - Chicago, IIl. 
CONRAD WITKOWSKY, General Agent 


Pacific Northwest Department 
Board of Trade Bldg., Portland, Oregon 
DAVENPORT-DOOLY COMPANY, Gen. Agents 











AGENTS WANTED IN UNREPRESENTED POINTS 











BIG INSURANCE DEAL 


Marsh & McLennan Will Handle Canadian 
Pacific’s $115,000,000 Line 


The Canadian Pacific Railroad has completed 
its fire insurance schedule on its property 
amounting to $115,000,000, which is understood 
to be the largest single insurance transaction in 
history. Marsh & McLennan, brokers of Chi- 
cago and New York, were given the schedule fol- 
lowing extended negotiations. The business 
will be distributed among some of the largest 
companies writing railway insurance. The un- 
derwriting will be done by George M. Fisher, 
manager of the Railway Underwriters. White- 
head & Co. of Montreal formerly handled this 
business for the Canadian Pacific.. 

Marsh & McLennan have charge of the insur- 
ance of the Santa Fe, Rock Island, Burlington, 
Great Northern, Northern Pacific and many 
other large systems, as well as such interests as 
the United States Steel Corporation and the 
American Telephone and Telegraph Company. 
An office will be opened by the firm at Montreal 
in order to handle the Canadian Pacific and 
other Canadian corporations’ insurance. 


National Automobile Insurance Assn, Tex. 

This association, which has been recently 
licensed by the Texas Insurance Department to 
transact business on the inter-insurance plan, 
is under the management of V. K. Bessonette 
& Company, Waco, Texas. It proposes to trans- 
act a general automobile business against fire, 
collision, theft and property damage in all the 
States of the Union. The officers are: Presi- 


. dent, J. C. Ray; vice-presidents, Dr. J. T. Har- 


rington and J. W. Mitchell; secretary, Roy E. 
Lane; treasurer, Percy Willis. 


Printers and Publishers Ins. Ass'n, Tex. 


The Printers and Publishers Insurance Asso- 
ciation, Waco, Texas, commenced business No- 
vember 1, 1913. The association proposes to 
transact a general fire, lightning and tornado in- 
surance business, on the inter-insurance or reci- 
procal plan, against printing and publishing 
plants exclusively. The officers are: Presi- 
dent, E. A. White; vice-president, N. H. 
Church; secretary, L. S. Henry. V. K. Bes- 
sonette of Waco, Texas, is manager. 


Distillers and Warehousemens Reciprocal 

The Distillers and Warehousemens Reciprocal 
Underwriters is being organized at Chicago by 
J. R. Young & Co. Mr. Young of the firm was 


formerly with U. S. Epperson & Co., attorney- 
in-fact for the Lumbermens Underwriting Al- 
liance of Kansas City, and was more recently 
with the Employers Indemnity Exchange of 
Kansas City. 


Homestead Insurance Association, Texas 


The Homestead Insurance Association, Waco, 
Texas, recently licensed by the Tax Insurance 
Department, has commenced business. It pro- 
poses to transact a fire and tornado insurance 
on dwelling houses only on the reciprocal plan. 
V. K. Bessonette has been appointed attorney- 
in-fact and manager. 


Fire Notes 


—P. W. Cadman, assistant manager of the Royal 
of Liverpool at Chicago, left last week for his plan- 
tation in Florida, where he will remain until Christ- 
mas. 


—The Ohio Association of Fire Underwriters, in 
session at Columbus, elected the following officers: 
President, N. T. Julian; vice-president, F. H. West- 
meyer; secretary, D. Clark Morgan. 


—The Citizens Fire of St. Louis has appointed 
George Gordon State agent for Missouri outside of 
St. Louis. Mr, Gordon has been identified with the 
Citizens and Hartford Fire of Hartford for a number 
of years, 


—The Paternelle Fire of Paris, France, has been 
licensed to transact a fire reinsurance business in 
New Hampshire, New Jersey, Illinois and Delaware. 
Meinel & Wemple of New York are United States 
managers. 

—The Fire Underwriters Field Club of Ohio elected 
the following officers at their annual meeting in Co- 
jumbus: President, William L. Sowards; vice-presi- 
dent, H. M. Wardle; secretary-treasurer, Aaron W. 
Jones, Columbus, 

—George W. Malling, Jr., has purchased the fire 
insurance agency firm of A. S. Thweatt & Sons of 
Austin, Texas. The firm represents the National 
Union of Pittsburg, German Alliance of New York, 
Providence Washington of Providence, and other 
companies. 

—The National Board of Fire Underwriters has 
recently issued new pamphlets embracing rules and 
requirements governing the installation of automatic 
and open sprinkler equipments and the storage and 
use of fuel oil and oil-burning equipments, and also 
a new list of electrical fittings. 

—The National-Ben Franklin of Pittsburg, Pa., has 
been licensed in Florida and North Carolina. General 
agency contracts have been given for both States. 
Jordon & Norton will cover Florida from Jackson- 
ville, and George H. Hart, former secretary of the 
American Home of Greenville, S. C., will handle the 
North Carolina business from Greenville. 

—Miss Sara B. Lebkicher of Philadelphia, at one 
time with the American Fire of Philadelphia, and 
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later private secretary to the president of the Peoples 
National Fire, has accepted a position as confidential 
clerk with the Commercial Fire and First National 
Fire insurance companies of Washington, D. C. 


—The London and Lancashire of Liverpool, the 
Western, the British American of Toronto, the Hano- 
ver of New York, the Glens Falls of Glens Falls, 
N. Y., the Commonwealth of Dallas, the Planters of 
Little Rock, and the First National of Washington, 
D. C., have given notice of their withdrawal from 
Hot Springs on account of the excessive losses. 


—The Great Southern Fire of Louisville has been 
examined as of September 30 by the Kentucky In- 
surance Department, The report shows $413,396 of 
admitted assets, a paid-in capital of $248,730, and a 
net surplus of $51,829. The company claims the sur- 
plus should be $137,606, alleging that an item of par- 
tial payments on stock was charged in liabilities, with- 
out corresponding credit being given therefor in 
assets, 

—Arthur E. Wall of Melbourne, manager and super- 
intendent for Australasia for the London and Lan- 
cashire Fire of Liverpool, and managing director of 
the Australian Alliance Assurance Company, has pub- 
lished in booklet form his paper on “Popular Fallacies 
with Regard to Fire Insurance,” which was origin- 
ally prepared for the Insurance Institutes, In it he 
punctures a number of the pet beliefs of the public 
as to profits, expenses, competition, State insurance, 
deposits, etc. 

—Commissioner W, L. Hathaway of the World’s 
Insurance Congress, which will be held at the Pan- 
ama-Pacific Exposition at San Francisco, has an- 
nounced that free admission to the exposition and all 
concessions will be awarded to the person whose de- 
sign for an official crest of the congress is accepted. 
The crest must contain “Panama-Pacific World’s In- 
surance Congress, San Francisco, 1915.” The contest 
is open to any one connected in any way with the 
insurance business. 

—The securities of all domestic insurance com- 
panies in Tennessee are being transferred from the 
office of State Treasurer Hickerson to that of In- 
surance Commissioner Taylor, under the law passed 
at the first extra session of the legislature in Sep- 
‘tember. The enactment of this legislation was made 
necessary through a defect in the bill passed at the 
regular session of the general assembly, separating the 
office of State Treasurer and Insurance Commissioner, 
in which no provision was made for the transfer of 
securities, 





Calculating Machines at a Bargain 

Three calculating machines of standard make may 
be purchased at iess than the cost of manufacture. 
These machines will add, multiply, divide and sub- 
tract, two having sixteen figures in product and the 
other twelve figures. They are in excellent working 
condition, and responsible individuals or corporations 
may order on one week’s trial. 

Full particulars sent on application. 

Address, “S. D. K.,” care of Tue Srzcrator, P, O, 
Box 1117, New York city. 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. The sets which may be secured 
are as follows: 


One COMPLETE SET from Volume I to Volume 
46, inclusive, up to date, very valuable because 
many volumes are out of print. 

Volume 23, to date, complete, unbound. 


The following odd volumes may also be secured: 7, 20, 23, 25, 
28, 30, 32, 33 and 34, in parts. 


The Spectator Company solicits correspondence with those 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 











Agency Wants. 


THE MUTUAL LIFE OF CANADA 


is the BEST COMPANY on the AMERICAN CONTINENT for the real live wire 


ESTABLISHED SINCE 1870 and with a record UNPRECEDENTED FOR 
PROFITS TO POLICYHOLDERS. 


The following statement shows the surplus earnings of the Company tor the 
past five years compared with the Annual premiums received during that period. 


1908 22.36% 1909 24.49% 1910 27.39% 
1911 28.61% 1912 31.16% 


THE PROGRESSIVE CITY OF MONTREAL with a population of nearly 
ONE MILLION is one of the BEST FIELDS TODAY FOR THE AGENT. 
om sz exceptional openings for two real live wires; write for particulars and all 
information. 


T. JONES, Manager, 


THEIS BROS. 


25-27-29- West Market Street, Wilkes-Barre, Pa. 


GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Counties 


Gesman Fire Insurance Company, Pittsburgh; German-American Insurance 
Company, Pittsburgh; Keystone Underwriters, Pittsburgh. 


United States Lloyds Automobile Department 
AGENTS WANTED in all protected Towns and Cities 


CONFIDENTIAL 


negotiations conducted personally by me anywhere in the United States 


If you want to buy, sell or absorba BANK or INSURANCE 
COMPANY, send for me. I will make preliminary negotiation 
secretly and diplomatically. Everything confidential in my office 
All negotiations are made by me personally. 


E. A. GRANT, 901 Garfield Building, Cleveland, Ohio 








‘Star Bidg.,’’ Montreal, Can. 














An interesting proposition to those carrying 


FRATERNAL INSURANCE 


| Liberal Commission to Agents 
AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 





Hgency Wants. 











A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 


Care of The Spectator 
P.O. Box 1117, NewYork City, N.Y. 














GPLENDID Opportunity for two 
good Life Insurance Stock Salesmen 
to assist in placing the balance of our 
increased capital stock. Don’t answer 
this unless you can furnish first-class 
credentials and know a clean high-grade 
proposition when you see it. 


Address “‘ W.,”’ care of 
The Spectator, P.O. Box, 1117 
New York City, N.Y. 











WANTED—IN FLORIDA, TWO FIRST- 
CLASS LIFE AND ACCIDENT STOCK 


SALESMEN. AN EXCELLENT 
PROPOSITION. REFERENCE RE- 
QUIRED. WALTER COLSON, 


Gainesville, Florida 














QUICK PRO RATA PREMIUM TABLE 


Shows in el columns the percentages of earned and return premiums 
for each day, from 1 to 365, with a time table on reverse side of card giving 
number of days elapsed between a given date in one year and any other date 
in the same or the following year. Very convenient. Printed on stiff 
cardboard. Price, per copy, 25 cents. 

THE SPECTATOR COMPANY, 135 William Street, New York 


Da 
a ~~ 





NOW COMPLETING ORGANIZATION 


MARQUETTE NATIONAL FIRE INSURANCE COMPANY 
CHICAGO. ILL. 
E. W. ZINSER, General Manager Authorized Capital, $1,000,000 
Excellent Opportunity for few Good Stock Salesmen 


\- A Easter ° ; 
ERNEST KOUWEN-HOVEN, Manager tee jiding, Phi phia, Pa. 
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